


* XLGH GHV
SDUHOW

%LHQYHQXH VXU D & W2 UH

*XLGH GHV SDUHQWYV

&KHUY SDUHOW RX | XVX UV SDUHQW

6XU ®f WUMRILH GH ©® FRP P XQDXW GH
FRP P XQHV GH @ &TW LH XQ JURXSH GH
SURIHWMRQQHY WDYDIG HQVHP E®I SRXU
PIHX WSRQGH DX[ EHVRIQV HW DX]

DWHQWV GHV MIXQHV HWGH BIXWY SDUHQW

ORXV WRXYHH GDQV FH GRFXP HQW
CHOHP EG® GHV [OMUBRFXWIXWY GFDX] TXL

SRXURQWWSRQGH ¢ YRV TXHWMRQV RX
YRXV DFFRP SDIQHU GDQV  GlLI«HQW
GRP DIOHV

@H SDUHQW HW XQH DYHOW(WH XQITXH
SBIOH GH MV GH &IV HW CH
GFRXYHUMV /D FRP P XQH GH %D@Q D
FRQEX G m* XIGH GHV 3DLHQW} SRXUYRXV
DAFRP SDIQHU ¢ FKDTXH «\BSH GH FHWM
EH@! DYHOWH

AXH YRXV VRH ¢ © UHKHFKH
GLOIRUP DARQV SUDAT XHV HWILDEGN VXUGN
«FRON © JDWGHUH OGN DPMWY  RX
VP SGP HONG«MUHX] GH VDYRIU VRXWFH
TXH @ P XQASDDY P HWHQ S@FH SRXU
@ QDQFH HWD -HXQHWH FH * XIGH GHV
3DUHOW HA® SRXUYRXV

3DWIFNO ($1 7 O DUWHGH%DMD®Q



*XLGH GHV SDUHQWYV




QI LDVWAX P UV
VXU @ FRP P XQH

277 MIEDDOQIU

3 HVIMH HQI DQFH

5 HMDLV 3 HILH ( QI DQFH LOWALFRP P XQDOGH
YDDMQ Y@ QHX[ HW/AHWRDNV

/ HV3 VW0 DWSLQ GX 5$0

$IGH ¢ ® WHKHFKH GH P RGH GDFRXHO HW
DFFRP SDIQHP HOWV GV IDP LGV  HW GV

DWIMEBOQN P DIMQHY HF

_GNVSWAMP DWILOQGXIDP # JP DIORP

( QI DQFH

(FR® P DVIALRQHM@ BV / LDV
FOWH GH @ SHWM VHAARQ ¢ @ JWDQGH
VHRRQ
5XH GHV «FRGNV
%b/ $1

H H¢ DF ORQIU

(FRH «&P HQVIDUWH/ 2 W«H GX YRLV
FODWHV GX &3 DX &0
5XH GHV «FRGNV
%b/ $1

H M DF ORQIU

“QVFUSVIRQV VFRDLLHV

3DUP DIOXQUT XHP HQMWID LOIRV Y@ EDDQ |U
HQ HQYR\ DQWBN GREXP HQW Q«<PHWDILHY

e QUHWGHIDP LGB

o MVMIFDA GHGRP IA®I GHVGHX[ SDUHQW
e FRRUGRQQ«HV GHVGHX[ SDUHQW

/ D 9 DOGDARQ MG« LQIMYH DSU V UHQGH]
YRXV DXSW3 V GH @ GILHPMEH GH G<FR®!

*XLGH GHV SDUHQWYV




*XLGH GHV SDUHQWYV

5 HWIDXUDVIRQ VFRDLLH
2 UDQW SDU @ 0 DMVRQ )DP LOD®! 5XWDG!
"QURUSWRQ YLD®I SRUBLA DP L@ URSDRK
0)5 GHYDDQ
UKH &HOAD®!
%b/ $1

| VI TQHV
$FRXHO S«UMRODUWH HN HWDWRODILH  GHY
HIDQNCGH ¢ DQV
UKH FHQADO!
%/ $1

GULHPWRQ¥ DWRADWRQBMBROHV 1U
DWRADARQBMEROHV NP GR FRP

$ WRFLDVIRQ GHV SDUHQW G «® YHV
(\MGH DIGH DX[ GHYRLY SRXU BV «®@YHV H

«@P HMWIUWHGEG K ¢ K

VLEQRVIK2 TXH GH %DDQ
DXYHWBIPDUALGH K ¢ K HAGIVDP HAL
&H K¢ K
UKH FHQADO!
%5/ $1
ELEQRWHT XH EDDQ¥# JP DICFRP

-"HXQHWH

0)5 GHYDDQ

(VWEQAMP HOMCGH 1RWP DWRQ SDU DOMQDQRH
GX &$3 DX EWHHN SIRIHMRQQHO GDQV ©
GRP DICHGHVP «WHY GHERXHH

WXH &HOWD®A
%/ $1

P ITUEDDQ# P IUDWR U
Z77 PIUEDDQIU




, QI UDVFWX R\ UHV DXVRXU GH YRXV

/ RMLV

| XGRW® TXHGH @ &2 LH
2XYHWBIPHRHA.GH K¢
K¢ K
K
DYHOXH 31HUH &RWP RY FKH
0217/8(/

K HAGH
HVBIDPHLGH K ¢

AGRRRWHHE JP DIORP

UEMRVIKA TXH GH Y%«@ QHX]
RX-MUDIHV

2XYHWBIPDUWELGH K ¢ K HVN

GVOPHAGH K ¢ K
LRXW GX ' DXSKICk
U/ =+ 1(8;

ELEQRWHT XH# YL@ EHQIQHX[ 1U

YEQRVIK2 TXH GHO RQVIXHO
RXYUDIHY
OXYHWBIPDWELGH K ¢ K ©f
PHARHAGH K¢ K HAGH K
¢ K O YYHOEHLEH K ¢
K HMBI\DPHIGH K¢ K
DYHOXH 31HUH &RWP RUY FKH
0217/8(/

ELEQRWHT XH# YL@ P ROAXHA U

*XLGH GHV SDUHQWYV

0 «GLDVIK2 TXH GH/ D %RMH
RXYUDUHY  MXQHWH

RXYUDJHVDGXOM & HJIDQN
'9' DEXGMWHN ' 9 HIDQW
2XYHWOI GQALGH K¢ K O
PDWELGH K¢ K ®IP HAHALGH

K¢ KHNVGH K¢ K O
YHOHALGH K¢ K HAGIDP HAL
GH K¢ K

EIECR ®ERWHY RUIDQIHIU

0-&GHD &0

S&RXWY HADWTHY/  FHOAH GH GRMMWY HV
VHRAMXUMXCQHY  VDMRQ FXOMUHDA
2XYHIW B QE- PDUEL MXAE HNV
YHGEHILGH K¢ HAGI P HRHEL

&G K¢ KHMH K¢ K
FKHP 1Q GH @ 3RUMA
0217/8(/




/ RIMUWV/

/ H7WDIMG XQLRQ
( VSDFH GH YLH VRFLD®I P XQLFLSDO
$QP DARQV SRXU GV DGXOMV GV
HQI DQW HWGBN | DP LGBV HWRHQWH GH
®MU/SRXUBN ~ DQV
2 XYHWOQALHAMXELGH K ¢ KHWV
GH K ¢ K PDELGH K ¢
KHVGH K ¢ K PHRHLHW
YHOHIGH K ¢ KHAGH K ¢
K

DYHQXH GH @ JDWH

0217/8(/

FHQWHVRADODFREXH@ YIQB
P RQWXHAU

/ DEW&TVI2 WH
[ HAHW/ IHX GH @ &VI2 LH
SWIHY DQP DWRQV  «Y2QHP HQW
SROPXHY / IHQ

WXH GX 7RUHQW

0217/8(/

OEURWHH # JP DIORP

6DQW

3RXU WXW TXHWRQ RX WHKHURKH
GH SURIHWIRQQHOVS«HDDA« QK«MWM
SDV ¢ GHP DQGHURRQMHDXSB VGH D
SIRWRFARQ 0 DWALOH@! -QIDQWBH 30 —
RX GHYRWH P «GHAQ J«Q«DDAM

*XLGH GHV SDUHQWYV

3 DUHQVID@V¢

/ LHX $ FFXHLO( QI DQWB DUHQW
THP SV G«FKDQUHV  HW  GH
LHQFRQWHY HQWH SDUHQW DYHF VRQ
HQIDQARVTX ¢ DQV
2XYHWBIPDWELGH K ¢ K O

YHOHIGH K ¢ K GIGHQHJ
VDPHLGXPRVGH K ¢ K
JHP« SHOGDQN GV  YDFDQRHV
\FROILHV/
39 ®! 3HWM HQI DQFH GH O ROWXHO
SDWDIH GH @MUF

0217/8(/

RHKH SRGISHWMHQ DORHGHP RQWD
XH& SHRS®! DQG EDE\ FRP

S IRVFIRQ P DVIAURH@H LQI DOV
30 -
&ROQVXOMRQV HWDPMRQV P «GFR
VRAD®BNV GH SU«YHQARQ HWGH VXYL
HQ IDYHXU GHV THP P HV HOFHOWY
GHv SDUHQW HWGHV HQDQW GH
PRQVGH DQV
ERQUVXAIMRQ DYH XQ P «GHQ XU
WHGH YRX'V  PDUEY SDUP RY (H
K¢ K
ERQUXOIMRQ DYH- XQH SX«UEXOMFH
WXUWIHGH YR>XVBIPHRHA.GH K¢
K HMBMXEAGH K ¢ K
6HUMEH G«SDUMP HOO GH
SWR[ IP W GHO RQWXHO
DYHOQXH 3IHUH &RWP RW¥ FKH
0217/8(/




-HXQHWH

/\ FkHGH @ &VI2 LH

( QUHIQHP HQW J«Q<UDX[
WHKQRRILTXHVHN

SR HMRQHY

KHP 1Q GX * IDQG
&DWHW
1$ 9% 66(

FRWHH HOADXYHU OHK
ROHDSHVIU

0 )5 GHO RQWXHO

(WEQMP HON GH IRPPDWRQ SDU
DOMLDOAH GH @ 2P H DX %763 GDQV
oV VWAMXY GH @ YHOM GH O
SIRGXPWRQ  YeJ«\BB! P DUDFKDIH HWV
SUIRGXPWRQV |RWDBY HMRIXP BUH HWV
GV VWM VHXYMAH ¢ @ SHIRQH

GYHBRSSHP HONV HV DQP DWRQ  GX
WLLLVRLH

D@H &«\VDILH 1 LY12 (H
0217/8(/

P IUP RQWXHE& P IUDWR U
ZZ77 P1UP ROWHAU

*XLGH GHV SDUHQWYV

0 DLVRQ GHV MIXQHV HWGH @ FXQOXWH
0-& GH® &0
3701 MXOHWH FHOAH GH GIMLY HW
YDFDQPHV VFROILHV DQV DFFXHO
MXQHV SRXU GV DV ST®
FXOXH  «Y«QHP HQW HW\SHAEFON
HWST B RIMLY FRXUY/ HADWITHY SRXU
®N HQ DQW HABN DGX@MV
2 XYHWOQGL P DUE. MXE. HAWHQGUHAL
GH K¢ KPHRHLIG K¢ K
HMH K¢ K
&KHP 1Q GH @ 3RUMD!

0217/8(/

ZZZPM P RU

3RIOW $FFXHIO (FRXWA  -HXQHV
3% (-

SARXHOGHVMXQHVGH ¢ DV
GV IDPI®BN HWV GHV SDHQW
G DGROMHQW HWRXQHV DGXOMV

2 XYHOWIKGLGH K¢ K OQGELHW
YHOHALGH K¢ K
DYHQXH GHV BV
6517 0$85&( ' (
0( <1267

SDHAWRWAH Z Il UMW FRP DGWD

0 MMRQ/ RFD®!

/ IHX GDFFXHOHWG RUHQMRQ SRXU

OGVMXQHVGH ¢ DOV

2 XYHIWOQELHAP HFHALGH K ¢
K PDUL MXE HVYHQAHA GH
K ¢ KHMH K¢ K

KH GX 7RXU
0 59/




+ DOQGLFDS

0 DLVRQ G« SDUMP HQVID®! GHV
SHU/RQOHVKDQGLFDS«V 0 ' 3+ GH
GBLQ
DYHQXH GH @ YIRRILH
%2 85* (1 %b(66(

| LIOWIMXWP «GLIFR «GXFDW 0 ( /D
&IVIEWH $WRFIDMRQG®NV3(3 0/
SHXH@ HVDHRRP SDICH HIDQWV
DGROMHIV  YRILH MXQHY DGXOMV ©J«V
cH ¢ DQV  SUMMOQN XCH
GIIHHAH 1QOMBRAXHBT PRHYH ¢
W<Ye LH DYH RX \DQV WRXE®V DWRH«V
GRQN6$

FKHP 1Q GH @ 31HUH
0217/8(/

[P H OFRWHHY BIVSHS

$FFRP SDIQDQW GHV «®YHV HQ
VWXDVIRQ GH KDQGLFDS $( 6+
)DYRIMH MXWQRP IH GH O@YH H)Q
MWYDWRQ GHi KDQAHDS G O
P DWMH® DX ORH XU GV WP SV
VHROILHY HAB«UINMARDILHY

6HUWHMLIOQHUDXSU VGH DO ' 3+

*XLGH GHV SDUHQWYV

BHUYLFH G«GXFDAURQ VS«FLD®! HWGH
VRIQV ¢ GRP LFI® 6(66$' %HIBIYXH
$WRADURQ®N3(3 0/

$FRP SDUQH P DRUMBLUP HOW GV
HQDQN HADGRBMAHONV aJ«V GH ¢
DQV TXL SUAVHIMOW GHY WRXEBV GHV
DSSUHQMADIHY  GX FRP SRUMP HOW XQ
UHBLG GH GYHBSSHP HQWXQH Gl LFHQRH
LOMBRXHBI RX XQ WRXE®! GX \VSHAAH GH

@MXWP H .

WXH-HDQ &DXGH 5 DHFXUV
' $*1(8;

VWG EHBIYXHE BVSHS ~ RU

" QWX VWWI « LDSHXVIT XH «GXFDVU HW
S«GDIRILTXH 7(3

$FPXH®I GV HJIDQW DGROMHIV RX

MXQHV DGXGMV TXL SUNHIMW GHV

GLILEXOW SM FKRRILTXHY VH SUP DQW
SDU GHV WRXEBV GX FRP SRUMP HOW
SHIMEDQN  JDYHPHNV — GXU

\RADDOWRQ HABXUDFR V¢ @ \FRODUW

HAE SSUHMADIH

30MHEXY 7(3 GDQV GO 6H

UHQVHIQHUDXSB VGH DO ' 3+




3RP P HGH 5 HIOHWH
' DMSRMW PREIGI KU \RXW  ®
GSDUMP HOV GH GBIQ TXL YMH ¢
IDYRIMHUFFXHOGH HQDQWGH - ¢

DQV D\DQNVGH EHVRQV \S«ALITXHY
GV BV P XWDFFXHE HNFKH OV

DWAMAQWNV P DIMCHY GX WULMRALLH

DYHOXH GX * «Q«UDBDUDIO
$0 %548 (1 9B* (<

P P RAHA¥ HX DWRIU
HX DWR IUSRP P H GH LHOHWM

/ RIMUV 3RXU7RXV

) DYRIWMH QQFOMRQ GHVHIDQWV GH ¢
DQV D\ DOAGHY ERVRIQV VS«HLLTXHV

AV XCQH DRAIMW GH RIMLY HQ DFFXHYY

GHARMWNDQVK«EHJIHP HQW

ABMUSRXURXV  # GVSHS RU

2727 BNSHS ~ RU

&HOWH G$PIRQ 0 «GLFR 6RFLDG
3WFRFH &$0 63

$FRP SDIQHGVHIDQNV I« CH ¢
DQV  TXL SUMOMINV RX  \RQW
\XVFHBME®N GH SUAMHIMUXQ UHALG GH
GYHBSSHP HQV TXL SHXW -WH GH
QLI «UHOM QOWUHY LHELG

SMKRP RMXU Gl LHHORH  VHOVRUHTD
WRXE®I GV DSSUHQNADIHY

&$0 36 GSP E«UHX HQYXIH
DYHQXH GX J«Q«DABDUDIO
$0 %548 (1 9B* (<

227 HXDAMRIUHDP NS GHO

DEDUOHBEWIB

*XLGH GHV SDUHQWYV

5«WHDX 3DWHWHV SDUAU HQ
YDFDQFHV DYHF WVRQ HQIDQW HQ
VVXDVIRQ GH KDQGLFDS

0 WM AVSRMWRQ XQ K«EHJIHP HOMBA
SV DESW SRWEGI DX EHWVRQV
VSHLITXHY GH GHQIDQWV SRUMXU GH
KDQAHDS DX VHQ GH FOP SIQIV RX GH
Y@IH YOFDQHHY  HAWNXURXW SHP HV
GH 6 R ¢ XH «TXSH
SIRHWMRQH®I DX VHQ GXQ HVSDHH
HMUHP HOWV  DP «(DJ« QAATXH
WX HV HIP DWW« MVTX ¢
KHXUWHV SDUMHP DIOH BAMDQV VXUARANE
O KDUHGHD IDP 11

KH GH @ 9%4-DXQH
02175(8+4

FRQWRAAH UIHVHDX SDWHIH@GV RU

ZZZ UHMHDX SDAHHBNV RU
X @B G DLU .
6HIMEH GH WSIWE GRP LE®! AW« DX[
DIGDQN SRXU ®XU SHP HMH GH m
VRXIIBUXQ SHX } VRXWHD P DIQMDQW

©® SHIRQH DIGH GDQV ®f FDAH
WPXUVDQAGH VRQ GRP LHLG

FROWRW IHSIWEX@IGDIUWD U

$LGH ¢ GRP LFL®

3RWELDN GLOMYHMRQ GHV \HYEHV
GDIGH ¢ GRP LA®! FROYHIMNRQQV DYHF
@ &$) DXSBV GV HI DQW HQ VXDWRQ
GH KDQEDS GDQV ®f FDGAH GH GXU
IOFOMRQ  &HMM RIILH  SHP HV GH
SURSRVHUXQ DFFRP SDIQHP HOADGDSW
¢ @ IDP L

$ 20
$ 05 HGIQ

































